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1 Letter from the Dean 

 

Aalto University School of Business hereby submits its Sharing Information on 

Progress (SIP) report for the period April 2018 to December 2020. We were one of 

the original signatories to the PRME in 2008 and remain firmly committed to its 

principles. This is reflected in our diverse activities to integrate those principles 

throughout our teaching, research, and societal interaction. 

 

Responsible management is a central theme at our school. A couple of years ago, 

we adopted the slogan of “Better Business, Better Society”, which reflects our strive 

to have a strong positive impact on the society through improvements on business 

climate and operations, instigated by work of our faculty. In our strategy work for the 

2021-2024 period, it has been apparent that our faculty and staff truly see that 

impact as an important driver of the school. As this report highlights, the focus on 

responsible management is an integral part of our operations. 

 

Aalto University is entering 2021 under the banner of “Shaping sustainable future”, 

and at the School of Business, sustainability is one of the key focus areas that arose 

in the aforementioned strategy work. While we are raising awareness of 

sustainability among our faculty and students as part of everything we do, we are 

also developing high level expertise in the area through concentrated efforts and 

cooperation with other Aalto schools. For instance, circular economy is a topic that, 

as a research and learning area, touches all Aalto schools from business and 

technology to arts and design.  

 

We will continue to strengthen our implementation of the PRME and in this report we 

also outline new, ambitious targets for the next reporting period. 

 

 

Espoo, 16.12.2020 

 

 

 
Timo Korkeamäki 

Dean 

Aalto University School of Business 
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2 Brief introduction to Aalto University School of Business and its approach 

to responsible management education 

 

Aalto University School of Business is part of Aalto University where science and art 

meet technology and business. The purpose of Aalto University is defined as 

“Shaping a sustainable future”, and its core values are responsibility, courage, and 

collaboration. The School of Business, which is the leading business school in 

Finland and one of the top schools in Europe, shares these ideas with the rest of the 

Aalto University. 

 

The School of Business has a firm commitment to responsible management 

education. Top management support for this theme is very strong and there are 

multiple PRME-relevant activities within the School. The School of Business also 

coordinates the sustainability-related activities of the whole Aalto University through 

the Aalto Sustainability Hub (http://www.aalto.fi/sustainability) and the Aalto Global 

Impact initiative (https://aaltoglobalimpact.org/). Multidisciplinarity receives particular 

emphasis within Aalto University, and it is an important aspect also in the context of 

educating managers who are able to address responsibility and sustainability 

challenges within business and the economy and to respond to societal problems 

through business and economic policy-making. 

 

3 Practical actions to implement the Six Principles  

 

In this section we describe shortly our activities with regard to the six PRME 

principles (as well as organisational practices, often unofficially considered the 

seventh principle), focusing especially on new developments since the previous SIP 

report. 

 

3.1 Principle 1: Purpose 

 

We will develop the capabilities of students to be future generators of sustainable 

value for business and society at large and to work for an inclusive and sustainable 

global economy. 

 

The objective outlined in Principle 1 is embedded in the mission of Aalto University 

School of Business and reflected in all the three key domains of teaching, research, 

and societal interaction. According to its Strategic Plan 2017-20 (p. 3, emphasis 

added), the School aims at: 

 

1) Developing valued experts, innovative entrepreneurs, and responsible business 

leaders through its programme portfolio;  
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2) Advancing the global body of knowledge in business studies and economics as 

well as policy and practice through excellence in research, addressing 

challenges important to both business and society; and  

3) Contributing to the development of business and society through societal 

engagement, partnerships and collaboration with corporations, NGOs, and public 

organizations, executive education, and life-long alumni relationships.   

The strategic objective of Aalto to educate game changers is also consistent with 

Principle 1. 

 

A new strategy process has been taking place during the reporting period to develop 

the strategy of Aalto University for the years 2021-2030. During this collaborative 

process, the particular importance of sustainability for the future strategy of Aalto 

was emphasized by the participants. One outcome of the process is that the new 

strategy will have three cross-cutting strategic priorities: 

 

• Solutions for sustainability 

• Radical creativity 

• Entrepreneurial mindset 

This means that the role of sustainability in Aalto strategy will be even further 

strengthened. All this will naturally be reflected in the strategy of the Business School 

which is in the process of being finalised for the years 2021-2024. 

 

In November 2020 Universities Finland (Unifi), the co-operational organization for 

Finnish Universities that Aalto University is also part of, published a collection of 12 

theses on sustainable development and responsibility. The theses are well aligned 

with the PRME principles. 

 

3.2 Principle 2: Values 

 

We will incorporate into our academic activities and curricula the values of global 

social responsibility as portrayed in international initiatives such as the United 

Nations Global Compact. 

 

The values of global social responsibility are reflected in the curricula as explicit 

learning objectives. Capabilities to apply an integrated process for addressing 

ethical, social, economic, environmental, and international issues in the field of the 

specialized programme are one of the five main learning goals of all the B.Sc. and 

M.Sc. degree programmes.  

 

In February 2018 Aalto University signed the Sustainable Development Goals (SDG) 

Accord as the first Finnish university. The Accord is a collective response by 
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universities and colleges to the UN Sustainable Development Goals, aiming to 

strengthen the significant role of universities in achieving the goals of Agenda 2030. 

By signing the Accord, Aalto commits to advancing the UN Sustainable Development 

Goals in all its operations. To this end, an internal university-level Working Group on 

SDGs was in operation during the year 2018 to explore ways to integrate the SDGs 

in the activities of Aalto. As a result of the work of the Task Force an initiative was 

implemented in 2020 whereby responsible teachers mapped the contents of all 

courses against the 17 SDGs. Information about the SDGs that the courses relate to 

were added in course descriptions. This makes it easier for students to search for 

courses that deal with sustainability themes they are interested in, and it also 

provides valuable data on the consideration of SDGs across the curriculum. At the 

School of Business, 47 % of teaching offered for the curriculum period 2020-2022 

contributes to at least one of the SDGs. A more detailed analysis of courses 

contributing to the different SDGs is presented in Appendix I. 

 

3.3 Principle 3: Method 

 

We will create educational frameworks, materials, processes and environments that 

enable effective learning experiences for responsible leadership. 

 

Institutions. The university-wide Aalto Sustainability Hub was launched on 

1.1.2018. It is directed by the Professor in Sustainability Management of the School 

of Business. The Sustainability Hub brings together researchers of various fields and 

promotes sustainability throughout the operations of Aalto University: in teaching, but 

also in research, societal impact, and campus activities. Key activities by the Aalto 

Sustainability Hub during the reporting period include organizing internal seminars 

for the purposes of cross-disciplinary sustainability research; an external seminar 

series “Aalto Sustainability Talks” for communicating sustainability research of Aalto 

and for developing co-creation platforms for stakeholders; allocation of seed funding 

for preparations of cross-disciplinary sustainability projects; organizing teacher 

training and support for sustainability integration into teaching; co-coordinating the 

Finnish Corporate Responsibility Reporting competition; and organizing the large 

annual “Sustainability Science Days” conference bridging academia and 

practitioners. 

 

Programmes. Our programmes offer a continuum of options for exposure to PRME-

relevant content. This structure was further confirmed when a university-level Task 

Force on Sustainability Education (headed by the Vice President for Education) was 

in operation during 2018-2019 to plan the approach for teaching sustainability at 

Aalto. The outcome of the work of the Task Force was that sustainability education 

shall take place at three levels: 
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• Baseline sustainability education for all students 

• Specialized sustainability education for students for whom sustainability will 

be a key complementary competence 

• Dedicated programmes for students for whom sustainability will be at the core 

of their studies 

 

At the School of Business, the first level materializes so that students in all 

programmes obtain responsible management skills. For example, the first year of the 

Bachelor’s Programme ends with a course on Corporate Responsibility and Ethics 

that is mandatory for all students. In addition, more and more sustainability topics are 

gradually integrated in other courses. 

 

The second level is achieved in all programmes through sustainability courses 

offered as electives and through the possibility to take a sustainability-related minor 

subject. Some programmes have also defined an explicit sustainability-related 

specialization area or interest stream. For example, a new minor called World in 

Transition was established at Aalto during the reporting period. Furthermore, Aalto 

University Professional Development and Aalto Executive Education increasingly 

offer courses that relate to sustainability and responsibility. 

 

The third level is represented by the Master’s Programme in Creative Sustainability. 

This is a multidisciplinary programme that the School of Business offers jointly with 

Aalto University School of Arts, Design and Architecture, and (as of Fall 2020) 

School of Chemical Engineering. The programme has entered already its 11th year 

of existence.  

 

Example (featured in the Financial Times 2019 list of best practices in responsible 
business education): The dedicated programme at Aalto University School of 
Business is the Creative Sustainability Master’s Programme 
(https://www.aalto.fi/en/creative-sustainability) which provides students with the skills 
and knowledge to promote sustainable development through business. In addition to 
business management skills, the programme emphasizes multidisciplinarity, systems 
thinking, and design thinking. The studies cover sustainability issues in large 
organizations as well as small, local initiatives and innovative start-ups. During the 
reporting period, the programme was organized jointly by the School of Business, the 
School of Arts, Design and Architecture, and the School of Engineering. The Creative 
Sustainability Master’s programme in many ways embodies the spirit of Aalto: it is a 
unique and multidisciplinary combination of science, art, technology, and business; 
aiming to solve societal grand challenges; and with a challenge-oriented, game-
changer approach. Students who enter the programme are incredibly dedicated to 
sustainability concerns. Such attitude gives great momentum for learning and 
encourages critical thinking amongst many peers. The programme has been 
awarded the EIT Climate-KIC programme label, so students within the programme 
could select a particular track where they specialize in issues relating to climate 
innovation and receive an additional certificate of this. 
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This structure where baseline exposure to responsible management is ensured for 

all students and where students can then specialize further according to their 

interests has proven fruitful. It also allows variation in the depth of the sustainability 

specialization as students may opt to becoming ‘management professionals with a 

specialization in sustainability’ or ‘sustainability professionals with a specialization in 

management’.  

Courses. We continued with our two-pronged approach whereby we both offer 

specialized courses on sustainability and responsibility topics, and at the same time 

integrate and embed responsible management content into the other courses. 

Several new specialized courses were introduced during the reporting period: 

Strategies and Management for Circular Economy, Corporate Responsibility 

Communications, Sustainable Supply Chains, Sustainability in International 

Business, Market-Based Development in the Global South, and Behavioural and 

Sustainable Finance.  

In addition, we co-organized the Nordic PhD course “Developments in Corporate 

Social Responsibility and Sustainability: Innovation, Organization and Governance” 

in 2018-19 as part of the PRME Nordic Chapter activities together with Stockholm 

University and Copenhagen Business School. 

Integration of responsible management content across the curriculum proceeded 

both through the interest and initiative of individual course teachers, and through a 

more formalized support process coordinated by the Aalto Sustainability Hub. 

Faculty. Since the submission of the previous SIP report, one Assistant Professor in 

Sustainability in Business and another in Organization and Management with a 

strong sustainability focus have started working at the School of Business. This is in 

addition to the previously existing faculty of two Professors, two Professors of 

Practice, one Senior University Lecturer, and several post-doctoral researchers. 

Moreover, an increasing number of faculty are working with PRME-relevant topics 

even if this is not their main focus area. 

 

Teaching methods. Challenge-based learning with real-life projects, 

multidisciplinarity, and interaction with companies are increasingly being stressed in 

the teaching of Aalto School of Business; these methods are utilized also in the 

teaching of PRME-relevant content and they are very suitable for educating 

managers for the tasks of responsible management.  

 

Example (featured in the Financial Times 2019 list of best practices in responsible 
business education): Aalto University School of Business runs the challenge-based 
course Capstone in Creative Sustainability (M.Sc. level) where students solve real-
world sustainability challenges in multidisciplinary teams for organizational clients. 
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Such clients can be companies of any size, start-ups, non-profits, or public 
authorities. Many of the projects are carried out pro bono. Students are requested to 
develop solutions which bring clear sustainability benefits and are also attractive from 
the client’s organizational perspective, and to deliver them with engaging and 
convincing presentations which are likely to create action in the client organization. 
The impact of the course is twofold: concrete sustainability solutions are developed 
for the client, and students learn to work in multidisciplinary teams with real clients, 
thus obtaining skills that prepare them for impactful careers. Typically, the Capstone 
clients have been very satisfied with the students’ work and have obtained valuable 
insights and solutions. The Capstone projects often involve field project opportunities 
for students interested in sustainability solutions in developing countries. As an 
example, during 2018-19 the course collaborated with the Aalto Global Impact 
initiative and its PBL East Africa project. This project engaged faculty, students and 
external partners in Tanzania, Kenya, and Uganda to work on sustainable innovation 
challenges in East Africa and to test, share and refine best practices in problem-
based learning around sustainability. Capstone student teams have worked together 
with student teams from the University of Dar es Salaam to solve sustainability 
challenges in Tanzania (relating to farmers’ weather information in 2018 and to girls’ 
education in 2019). In these projects, an additional source of impact is the building of 
capacity around problem-based pedagogy at the East African partner university. 

 

Finally, like many other schools globally, we too had to rapidly move education 

online due to the COVID-19 pandemic during the Spring 2020 and Fall 2020 terms. 

 

3.4 Principle 4: Research 

 

We will engage in conceptual and empirical research that advances our 

understanding about the role, dynamics, and impact of corporations in the creation of 

sustainable social, environmental and economic value. 

 

The Department of Management Studies has a long track record in sustainability 

research and hosts the 20-member Sustainability in Business research group (SUB; 

http://sub.aalto.fi/). The mission of SUB is to provide knowledge about innovative 

business models and transition paths that enhance sustainable development. In 

addition to this research group, PRME-relevant research is also done in other 

departments and disciplines, for example economics (e.g., applications of 

microeconomic theory in energy and environmental economics), accounting (e.g., on 

corporate responsibility reporting), logistics studies (e.g., on international 

procurement from developing countries and fair-trade supply chains), and 

entrepreneurship (e.g., on social entrepreneurship). 

 

Further to research undertaken by individual researchers and research groups, Aalto 

University School of Business has been actively designing and leading large, 

strategic and impact-oriented research projects where multidisciplinary consortia 

engage in stakeholder collaboration and extensive dissemination activities. Besides 

producing ‘traditional’ research outputs, creating societal impact is an explicit goal of 
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these projects as their central idea is to co-create solution proposals together with 

partners from different sectors of society. Such projects have been undertaken in the 

field of innovations for poverty alleviation and new ecological solutions (New Global, 

2014-2019), energy transition (Smart Energy Transition, 2015-2020), and 

sustainable textile systems (Finix, 2019-2025). 

 

The New Global project (https://newglobal.aalto.fi/) focused on co-creation of frugal 

innovations with the twofold aim of poverty alleviation and new ecological solutions 

for water, energy and housing needs in low-income emerging markets. The project 

was carried out together with three other Aalto schools, involving energy and water 

scientists and architecture research. The project was funded from the strategic 

openings instrument of Business Finland. It pioneered in raising the awareness, 

skills and action of Finnish businesses, government ministries, and international 

business intermediaries on inclusive business development in emerging markets. 

Over 300 companies participated in the events and bootcamps of the project, four 

sustainability start-ups were catalysed, and the project spun off an impact business 

incubator. The team had lobbied actively for public financing for impact business, 

which contributed to the decision by Business Finland and the Foreign Ministry to 

create a new programme that finances business with impact. 

 

Another large-scale project that has been active during the reporting period and is 

now coming to an end is the Smart Energy Transition project funded by the Strategic 

Research Council at the Academy of Finland (http://smartenergytransition.fi/en/front-

page/). The project team is a consortium led by the School that includes researchers 

from seven other universities and research institutes from Finland and the UK, as 

well as four business organisations. Working closely with the public sector, 

companies and citizens, the project has investigated how the currently ongoing 

disruption in the energy system - where fossil fuels are increasingly replaced by 

renewable energy - changes the ways in which energy is produced, distributed and 

used in all sectors. It has analysed the institutional conditions for benefiting from the 

disruption and explored the policy and managerial implications and challenges. The 

project has enhanced the Finnish energy transition by creating interaction between 

the current regime and novel niche innovations and by enabling the discussion of 

future pathways in policy-making. It has carried out a major multi-stakeholder 

deliberation exercise where a future vision of fossil-free district heating was 

developed. In addition to its academic outputs (78 peer reviewed papers, books and 

book chapters), the project has produced during five years 140 popular articles and 

blogs and 24 policy briefs. The project and its researchers have 15000 Twitter 

followers and the project experts have reached cumulative audiences of 27000 

listeners for their public oral presentations. 
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The Finix project, also led by Aalto School of Business and funded by the Strategic 

Research Council at the Academy of Finland, is a nine-discipline-project on 

sustainable textile systems that started in 2019 and will last until 2025. It will produce 

new scientific research on critical interlinked sustainability aspects of textile systems. 

Based on that it will orchestrate the co-creation of novel, resource-wise textile 

business in Finland in ways that promote global sustainable development. Finix will 

build, investigate, catalyze and co-create a resource-wise textile paradigm 

characterized by the use of fibres from recycled textiles, agriwaste and wood; 

business models for long textile lifespans facilitated by durable materials and 

supportive services (e.g. for sharing, repairing, reverse logistics); and digital and 

other technologies (for traceability, recognition, sorting) as well as governance 

innovations (e.g. proactive regulation and ecosystem governance models), all of 

which in combination enable a circular textile economy. 

 

Overall, a search into the Aalto research database produces 177 hits for 

‘sustainability’ and 86 hits for ‘responsibility’ for researchers in the School of 

Business since 2018, an increase from the previous reporting period.  

 

Examples (featured in the Financial Times 2020 list of business school research with 

social impact):  

• Farny, S., Kibler, E. & Down, S. (2019). Collective emotions in institutional 

creation work. Academy of Management Journal, 62(3): 765-799. 

• Ansala, L., Hämäläinen, U. & Sarvimäki, M. (2020). Age at arrival, parents and 

neighborhoods: understanding the educational attainment of immigrants’ children, 

Journal of Economic Geography, 20(2): 459–480. 

 

3.5 Principle 5: Partnerships 

 

We will interact with managers of business corporations to extend our knowledge of 

their challenges in meeting social and environmental responsibilities and to explore 

jointly effective approaches to meeting these challenges. 

 

We partner directly with a number of business organisations in teaching and 

research, which provides fruitful opportunities for mutual information exchange. 

There are frequent visitors from business firms on our courses, including on those 

that deal with sustainability and responsibility topics. In addition, several courses 

cooperate with companies and other external partners in offering sustainability-

related student projects. For instance, the challenge-based course Capstone in 

Creative Sustainability has during the reporting period carried out twelve student 

projects to address real-life sustainability problems of clients; mostly business firms, 

but also other organisations such as cities or NGOs. The Aalto Global Impact 

initiative (AGI, see below) supports a range of student projects which typically 

include conceptualizing and prototyping environmentally, socially and economically 
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sustainable solutions to local community challenges, especially in Africa, Asia and 

Latin America. AGI has collaborated on student projects with Creative Sustainability 

capstone courses, IDBM industry projects, How to Change the World courses and 

Sustainable Entrepreneurship courses. 

 

In terms of research, as complex sustainability challenges call for multi-disciplinary 

knowledge and societally impactful research, the Sustainability in Business (SUB) 

research group actively engages in co-creating solution proposals together with 

partners from different sectors of society. The New Global, Smart Energy Transition, 

and Finix projects mentioned above are examples of research projects where 

collaboration and interaction with stakeholders in the form of joint research activities 

and extensive dissemination activities play a key role. 

 

In addition, we develop partnerships by participating in several networks whose aim 

is to advance topics related to responsible management. Aalto University is a 

member of Finnish Business in Society (FIBS), the largest corporate responsibility 

network in the Nordic countries with over 300 members, most of which are large 

companies. Aalto is also a member in the International Sustainable Campus Network 

and coordinated the Nordic Sustainable Campus Network until 2020. The Business 

School participates in the activities of the PRME Nordic Chapter where we can 

exchange best practices on implementing the PRME as well as engage in tangible 

collaboration activities such as the joint Nordic PhD course implemented during the 

reporting period. 

 

A key actor in terms of partnerships for sustainability is the Aalto Global Impact (AGI) 

initiative which operates Aalto-wide but is hosted and funded by the School of 

Business. AGI focuses on societal impact and global outreach. It coordinates 

educational and research projects that are inherently multicultural and 

multidisciplinary, and typically involve multiple partners such as universities, 

governments, NGOs, private sector companies, and international 

organisations. During the reporting period AGI was coordinating the PBL East Africa 

project, a joint project by University of Dar es Salaam, University of 

Nairobi, Makerere University, and Aalto University. The project engages faculty, 

students and external partners in the four countries to work on sustainable 

innovation challenges in East Africa and to test, share and refine best practices in 

problem-based learning around sustainability. AGI also coordinated a similar PBL 

South Asia project with nine partner universities, with students and faculty working 

on sustainable development challenges faced by communities and organisations in 

Bhutan, Nepal and India, as well as on the integration of sustainability into curricula 

and student competences in South Asian higher education institutions. AGI has also 

developed the concept of Impact Iglu which supports student and researcher 
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entrepreneurship around sustainable business ideas through acceleration 

programmes and the coaching of venture teams. 

 

3.6 Principle 6: Dialogue 

 

We will facilitate and support dialogue and debate among educators, students, 

business, government, consumers, media, civil society organisations and other 

interested groups and stakeholders on critical issues related to global social 

responsibility and sustainability. 

 

We promote dialogue on sustainability and responsibility with external stakeholders 

through the strong partnerships described above. For example, the Finix and Smart 

Energy Transition research projects have organized a large number of events for 

various groups. The Aalto Sustainability Hub also explicitly aims at addressing 

diverse societal challenges by increasing dialogue between different scientific fields 

and social actors, and has for this purpose organized several events as well as 

participated in events organized by others. 

 

A dedicated event to the School’s stakeholders was the Dean’s Dialogue in 

November 2019 that focused on sustainability. In addition, we have during the 

reporting period initiated and run both a seminar series and an 18-episode podcast 

for the general public under the slogan “Better business – better society”. 

 

The students also have their own student organisation Aalto Sustainable Business 

Club (SBC) which helps its members to build new skills, connect with potential 

employers, and network with other sustainability-minded people. 

 

3.7 Organisational Practices 

 

We understand that our own organisational practices should serve as example of the 

values and attitudes we convey to our students. 

 

Campus activities are recognized as an important part of the sustainability work at 

Aalto University. As mentioned above, Aalto is a member in the International 

Sustainable Campus Network and coordinated the Nordic Sustainable Campus 

Network until 2020. Furthermore, “Campus as living lab” is one of the strategic ideas 

guiding the work of the Aalto Sustainability Hub. This means experimentation of our 

sustainability research within our immediate surroundings, the Aalto University 

campus.  

 

Behaviour change towards sustainability is also promoted on campus. January 2020 

saw the launching of AaltoSDG, a mobile application to inspire Aalto students, 
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employees and partners to make sustainable choices in their daily lives, and in 

October 2020 the Green Nudge Team programme was kicked off whereby student 

teams (supported by mentors) plan and implement nudges for sustainable behaviour 

on campus. 

 

During the reporting period, the School of Business undertook a major project, 

Business 3.0, whereby we constructed a new main building for the School on the 

main campus of the University and relocated there in early 2019. In undertaking this 

project particular attention was paid to environmental sustainability issues. For 

instance, the building complex that the School is part of has 90% self-sufficiency in 

heating and cooling, and the solar panels installed on its roof cover part of its energy 

requirements. Moreover, there is excellent reachability by public rail transport, and 

space use is very efficient. 

 

In November 2020, Aalto University launched the Carbon Neutral Aalto 2030 action 

plan in order to reduce its carbon dioxide emissions and achieve carbon neutrality by 

the year 2030. The action plan covers a wide range of operations and practices such 

as construction, building maintenance, water and waste management, circular 

economy, research and IT environments, travel and commuting, food/catering 

services, and procurement.     

 

 

4 Outcomes and targets 

 
In this section we present an assessment of progress in implementing the Principles 

since our previous SIP report in 2018 and thereafter outline new targets for the 

forthcoming two-year PRME reporting period. 

 

4.1 Progress on 2018 targets 

 
We have moved forward with regard to all of the targets established in 2018. 

However, due to the nature of the targets, this usually does not mean that a 

particular end result has been achieved but that the work has progressed and still 

continues. Comments on individual targets are presented in the table below. 

 

Table 1. Progress on 2018 targets 

 

Target in 2018 

SIP report 

Measures in 2018 SIP report Comment 

Embed the 

purpose of 

serving society 

more strongly in 

Reflect the goals of responsible 

management education in the 

School’s Strategic Plan and in the 

This has been 

strengthened and 

reflected in the 

activities, leading up to 
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the School’s 

activities and 

communications 

adoption of the new slogan: “Better 

Business, Better Society”.  

 

an even further 

strengthened role for 

sustainability in the 

next Strategic Plan. 

Strengthen 

internal 

structures to 

further support 

the 

operationalization 

of PRME 

principles within 

the School 

Deepen the integration of PRME in 

structures and practices. To this end, 

e.g., hold internal discussions, carry 

out benchmarking exercises and 

learn from best practices, 

communicate for increased internal 

awareness, and establish data 

collection practices. 

Operationalizing the 

PRME principles is 

proceeding well within 

the School. This is not 

driven only by the 

PRME, however, and 

internal awareness of 

the PRME could still be 

improved. 

Proceed with the 

implementation 

of the SDGs in 

the activities of 

the School 

Identify how various courses relate to 

the SDG goals and communicate this 

e.g. with the help of the SDG icons. 

All courses were 

mapped against the 

SDGs and this 

information was 

integrated in the 

course descriptions. 

Continue the 

integration of 

PRME-relevant 

content 

throughout the 

curricula and 

expand the 

offering of 

PRME-relevant 

specialized 

courses 

Integration: 

- Continue the Aalto Sustainability 

Hub initiative to support teachers 

of large introductory courses in 

integrating PRME-relevant 

content into their courses by 

inviting a teacher colleague with 

sustainability expertise to help. 

 

Specialized courses: 

- Offer new courses: Strategies 

and Management for Circular 

Economy, Corporate 

Responsibility Communications, 

Sustainable Supply Chains, 

Sustainability in International 

Business. Discontinue the course 

Corporate Environmental and 

Social Responsibility to avoid 

duplication and to make room for 

the new course on circular 

economy. 

All of the listed 

activities were 

undertaken as 

planned, including 

offering a new course 

on Behavioural and 

Sustainable Finance 

and piloting a thematic 

M.Sc. thesis group on 

sustainable finance in 

Fall 2020, as well as 

offering a new course 

on Market-Based 

Development in the 

Global South. 
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- Explore possibilities to offer a 

course on Sustainable Finance in 

the future.  

- Co-organize the PhD course 

“Developments in Corporate 

Social Responsibility and 

Sustainability: Innovation, 

Organization and Governance” in 

2018-19 as part of the PRME 

Nordic Chapter activities together 

with Stockholm University and 

Copenhagen Business School. 

- Revise existing courses 

according to the philosophy of 

continuous improvement (e.g., 

Sustainability in Business, 

Capstone in Creative 

Sustainability). 

 

Other 

- New Assistant Professor in 
Sustainability in Business will 
begin in June 2018. 

Continue the 

strong research 

focus on PRME-

relevant topics 

Continue research on PRME-

relevant topics and dissemination of 

its results. Continue the supervision 

of PhD dissertations and Master’s 

theses on such topics. 

Continued and 

strengthened. 

Continue the 

strong 

partnerships 

Continue participation in relevant 

networks as well as carry on direct 

partnerships with stakeholders. 

Continued as planned. 

Continue and 

strengthen 

dialogue 

Promote multidisciplinary dialogue 

across Aalto and with other 

stakeholders through the Aalto 

Sustainability Hub. For example, 

organize the first Aalto Sustainability 

Day in May 2018. 

Internally, strengthen PRME 

awareness and dialogue within the 

Business School. 

Continued as planned. 

The Aalto 

Sustainability Day was 

organized in May 2018 

and 2019 (the 2020 

event was postponed 

due to the COVID-19 

pandemic). New 

podcast and seminar 

series on the theme 

“Better Business, 
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Better Society” were 

started. 

Adopt 

sustainable 

practices on the 

new campus and 

in the new 

building 

Follow key environmental indicators 

in collaboration with Aalto University 

Campus & Real Estate. 

Improving trends in 

several key indicators. 

 

4.2 New targets for 2021 onwards 

 
We have identified new targets for the reporting period beginning in January 2021 

and present them below, organized according to the PRME principles. We plan to 

continue and strengthen our activities reflected under each Principle.  

 

Table 2. Targets for 2021 onwards 

 

Principle Target for 2021 onwards Measures 

1 Purpose and 

2 Values 

Finalize and implement the 

strategy of the School for the 

period 2021-2024, taking into 

account the fact that the entire 

University has nominated 

sustainability as one of its three 

cross-cutting strategic priorities. 

A strong role for 

sustainability in the School’s 

strategy; reflecting this role in 

academic activities. 

3 Method Continue offering PRME-relevant 

specialized courses and 

integrating PRME-relevant 

content throughout the curricula, 

taking advantage of the ongoing 

programme renewal and with 

particular focus on progressing 

with the integration. 

Sustainability embedded and 
integrated in the renewed 
programme offering 
according to the Aalto three-
level approach and in line 
with the new strategic 
emphasis on sustainability. 
 
Sustainability-related offering 
developed for life-long 
learning. 
 
Sustainability-related offering 

strengthened in the domain 

of finance. 

 

New CEMS-course on 

UNFCCC offered. 
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4 Research Aim for social impact through 

research that contributes to a 

positive sustainability shift in 

management practices, 

government policy, public opinion, 

consumer behaviour, or with 

other relevant actors. Continue 

individual research projects by 

the faculty as well as large 

projects such as the Finix project 

on sustainable textile systems. 

Publishing and disseminating 

high-quality research on 

impactful, PRME-relevant 

topics. 

 

Having impactful societal 

interactions with various 

audiences during the 

research process. 

 

 

5 Partnerships Continue the strong partnerships 

both within and outside the 

University. 

Continued active presence in 

relevant networks. 

 

Strengthened ties with 

Global Compact Finland. 

 

School of Chemical 

Engineering well integrated 

in the Creative Sustainability 

Master’s programme. 

6 Dialogue Promote multidisciplinary 

dialogue across Aalto and with 

other stakeholders. 

Continued dialogue through 

our networks, partnerships, 

and other fora. 

7 

Organisational 

Practices 

Continue the adoption of 

sustainable practices on the new 

campus and in the new building. 

 

Work towards the “Carbon 

Neutral Aalto 2030” target. 

Follow key environmental 

indicators in collaboration 

with Aalto University Campus 

& Real Estate. 

 

 

 

 

5 Contact information 

 
For further information, please contact our academic coordinator for PRME, Leena 

Lankoski (leena.lankoski@aalto.fi).  

mailto:leena.lankoski@aalto.fi
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Appendix I. Number of courses contributing to the 17 different SDGs at the School 

of Business (curriculum period 2020-2022) 

 

 


